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MSP benefit eludes paddy growe

® Purchases under
scheme reach only
17.3% farmers

SANDIP DAS
New Delhi, May 29

DESPITE THE GOVERN-
MENT'S effort to boost grain
purchase, only 17.3% of the
country's paddy farmers have
benefited from procurement
operations in the three years
through 2023-24,areport by
the Commission forAgricultural
Costsand Prices (CACP) has said.

“While in Punjab (94%),
Telangana (76%) and Chhattis-
garh (58.8%),farmersbenefited
from minimum support price
(MSP) purchase operations by
Food Corporation of India (FCI)
and state agencies while in

PUNJAB ON TOP

M Punjab at 94% leads
where most farmers have
benefited from paddy
procurement under MSP

B The coverage was
lowest in Odisha

33.7%), West Bengal
15.6%) and UP (5.8%)

m Punjab (92.4%) also
leads in share inrice
procurement against their
marketable surplus

Odisha (33.7%), West Bengal
(15.6%), Uttar Pradesh (5.8%)
and Bihar (4.1%) coverage of
farmers was low during three
yearsendingwith 2023-24,"the
CACP’ price policy for kharif

m Key contributors to central
pool rice stock include Punjab,
Haryana, Madhya Pradesh,
Chhattisgarh, Odisha, Andhra
Pradesh and Telangana

crops(2025-26) report stated.
“In Assam, Karnataka, Jhark-
hand and Bihar less than 5%
paddy farmers benefited from
procurement,”the commission,
which recommends MSP of all

the 22 notified crops,has noted.

In terms of states, share in
rice procurement against their
marketable surplus, Punjab
(92.4%), Haryana (74.1%),
Chhattisgarh (73.8%), Odisha
(57.8%)and Telangana (50.1%)
have significantly higher share
while West Bengal (19%) and
Uttar Pradesh (30%) have
much lower share.

West Bengal and Uttar
Pradesh,country’s top tworice
producing states, accounted
for only 9.4% and 11.8% of
total marketed surplus of rice
while their share in procure-
ment was much lowerat 3.7%
and 7.4%, respectively,accord-
ing to CACP.West Bengal and
Uttar Pradesh, top tworice pro-
ducing states, contribute
23.7% of total rice production
in the countryin 2023-24.

“This calls for concerted

efforts to strengthen procure-
ment operations in states like
Bihar, West Bengal, Uttar
Pradesh and Tamil Nadu,” the
commission said, adding that
efforts should be made to
improve storage and ware-
housing infrastructure as well
as institutional mechanisms
to increase procurement in
these states.

Meanwhile, CACPhas stated
that the number of farmers
under paddy procurement rose
during FY17and FY21, and
reached arecord level of 13.1
million. However, a steady
decline was observed from
2021-22 onwardsand thetotal
number of beneficiary farmers
was about 11 million in 2023-
24, a decline of around 19%
from FY22 and is attributed to
high market prices, the com-
mission stated.
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rs Nanoureapushhit

by slow adoption

SANDIP DAS
New Delhi, May 29

FOUR YEARS AFTER the
launch of nano urea and nano-
DAP (diammonium phosphate)
later on, their adoption among
farmers has not been as fast as
expected.

“Adoption of nano-fertilis-
ersisnotasfastasexpected,”U
S Awasthi, managing director,
Indian Farmers Fertiliser Coop-
erative (IFFCO) said after the
annual general meeting of the
company.IFFCOwillintroduce
nano Zinc and copper in liquid
soon.

Against the current total
annual manufacturing capac-
ity of 289.5 million bottles
(500 ml each) of nano-fertiliser,
the cooperative majorsold 26.5

| million and 9.7 million bottles

of nano urea plus and nano-
DAPrespectivelyin FY25.

“The sale volume is equiva-
lent to 1.2 million tonne (MT)
of conventional urea and 0.48
MT of conventional DAP,
accordingtoa statementbythe
cooperative.

According to industry
sources, the large-scale adop-
tion of nano variants of urea
and DAP, may take at least
three more years. The govern-
ment has been giving priority
to nano fertilisers with a view
to cutting extensive use of
highly subsidised conven-
tional fertilisers.

In June 2021, IFFCO
launched nano urea in liquid
form as an alternative to con-
ventional urea.In April, 2023
thefertiliser cooperative major
had launched nano-DAP.

FROM THE FRONT PAGE

FM for more
ADB support
forrural India

FM NIRMALA SITHARAMAN on
Thursday sought enhanced sup-
port from the Asian Develop-
ment Bank (ADB) for integrated
rural prosperity initiatives,
includingjob creation.

Inameetingwith ADB presi-
dent Masato Kanda in Delhi,
Sitharaman’s discussions
focused onshaping the partner-
ship in line with Prime Minister
Narendra Modi'svision forViksit
Bharat by 2047.

The Indian delegation
emphasised the 'Budget Plus'
and 'Finance Plus'approach for
driving systemicchangeand fos-
tering innovation to align with
India's 'reform, perform and
transform'approach, while urg-
ing for agility in responding to
emerging national priorities,the

| ministrysaidonX.—FEBUREAU
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EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2025

Place: Mumbal
Date: May 28, 2025
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| FROM THE FRONT PAGE | |
US court blocks Trump tariffs

“THAT USE IS impermissible not
because it is unwise or ineffective,
but because (federal law) does not

An early rally in the dollar also
fizzled and the greenbackwas about
0.4% lower against a basket of
major trading partner currencies.

The judges also ordered the
Trump administration to issue new
orders reflecting the permanent
injunction within 10 days. The
Trump administration minutes
later filed a notice of appeal and
questioned the authority of the

invalidated with
immediate effect all of Trump’s
orders on tariffs since January that
were rooted in the International
Emergency Economic Powers Act
(IEEPA), a law meant to address
“unusual and extraordinary”threats
during a national emergency.

The court was not asked to
address some industry-specific tar-
iffs Trump has issued on automo-
biles, steel and aluminum, using a
different statute.

The decisions of the Manhattan-
based Court of International Trade,
which hears disputes involving
international trade and customs
laws, can be appealed to the US
Court of Appeals for the Federal Cir-
cuit in Washington, DC, and ulti-
mately the US Supreme Court.

Companies of all sizes have been
whipsawed by Trump’s swift impo-
sition of tariffs and sudden reversals
as they seek to manage supply
chains, production, staffing and

{1 im Lakhs)
Standalone Consolidated
5L _ Quarter Ended Year Ended Quarter Ended Year Ended
No. Particalors 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.12.2024 | 31.00.2024 | 31.83.2025 | 31.03.2024
Unaedited Unaudited Unaudited Rudited RAudited Unapdited Unaudilad | Unaedited Andifed Rudited .
|{Rafer Hate 3) {Refer Nate 3) [Refar Nofe 3) | (Refer Note 3) | allow it.
I
1. | Tofal Income from Operations 2.846.25 2.821.93 268869 24, B8 09 16.0956.08 284825 2.821.93 2,696,659 24808800 1655608
2. | Wat Profil Tar the paricd [Belara Tas, 2. 55059 2.5594.78 235768 233,77 15, 748,94 2.5559.58 2 504,78 235764 23,403.77 15,744.98
Exceptional andfor Exiraordinary itams)
3. | Nat Pralil tar the pericd belore Tax {allar 2.550.59 2,504 78 235768 2340377 15, 745,93 2559 59 2.504.73 2,357 64 2340377 15,748.98
Exceptional and/or Extraordinany items)
4, | Meat Profit Tor the perind afier Tax 1.907.05 1,940.49 1,842 36 1746976 11,864,831 97227 1.3B8.85 332850 19,582 65 16,555 89
{after Exceplional andior Extraordinary items)
5 | Toded Comprehensive IncomsTLoss) for fhe
period [Comprizing Profit for the perkad | 2088607 60 | (422,492 24) (442148 | 597 748.03| S48.07B52| 273236.B3| (42443528 1348695 BET 533137 60250653
{after tax) and Other Comgrehenssve Income / |
iloss) (after L]
6. | Equity Share Capital 1.100.80 1,108.80 1,100.70 1,105.80 1,000.70 1,104.80 1,108:80 1.308.70 1,109.80¢ 1,106.70
7. | Reserves (excludng Aeveluaiion Rasare) &8 |
shown in the Bakance Sheet of previous year 304411805 | 2,446, 286,69 4.1289,935.13] 2542 368 67 court.
&, | Earnings Par share (od T10 each) (o The court
continuing and discontinued operations)
{EPS 1or the quarters are not annualised)
Basic (n ) 17.18 17.49 17.51 157.41 106.92 BYE 1251 30,00 17645 140,18
Dhlutsd (ot ) 17.18 17.48 17.50 157.39 106.89 476 12,52 2899 1T-'E.-13i 14015
Hales:

A White House spokesperson
said US trade deficits with other

countries constituted “a national
emergency that has decimated
American communities, left our
workers behind, and weakened our
defense industrial base —facts that
the court did not dispute”.

“It is not for unelected judges to
decide how to properly address a
national emergency,” Kush Desai,
the spokesperson, said in a state-
ment.

The ruling, if it stands, blows a
giant hole through Trump’s strategy
to use steep tariffs towring conces-
sions from trading partners. It cre-
ates deep uncertainty around mul-
tiple simultaneous negotiations
with the EU, China and many other
countries. However, analysts at
Goldman Sachs noted the order
doesnot block sector-specificlevies
and there were other legal avenues
for Trump to impose across-the-
board and country-specific tariffs.

“This ruling represents a setback
forthe administration’s tariff plans
and increases uncertainty but might
not change the final outcome for
most major US trading partners,”
analyst Alec Phillips wrote in a note.

Trump has promised Americans

the tariffs would draw manufactur-
ing jobs back to US shores and
shrinka $1.2 trillion US goods trade
deficit, which were among his cen-
tral campaign promises.

Without the instant leverage
provided by tariffs, the Trump
administration would have to find
new forms of leverage or take a
slower approach to negotiations
with trading partners.

Initial reaction among Asian pol-
icymakers was muted, with Japan's
economy minister saying he would
examine the details of the ruling,
while the Bank of Korea said it saw
the effective tariff rate on South
Korean exports under the ruling
falling to 9.7% from 13.3%.

Hong Kong's financial secretary
said the court decision would "at
least bring President Trump to rea-
son".

The ruling came in a pair of law-
suits, one filed by the nonpartisan
Liberty Justice Center on behalf of
five small US businesses that import
goods from countries targeted by
the duties and the other by 12 US
states.

The companies, which range
from a New York wine and spirits
importer to a Virginia-based maker
of educational kits and musical
instruments, have said the tariffs
will hurt their ability to do business.

"There isno question here of nar-
rowly tailored relief; if the chal-
lenged Tariff Orders are unlawful as
to Plaintiffs they are unlawful as to
all," the judges wrote in their deci-
sion.

At least five other legal chal-
lenges to the tariffs are pending.

— REUTERS

Rate cutseason Trade talks with

strengthening balance sheets of both banks and cor-
porates,accommodative financial conditions,and a
persistent push by the government towards capital
expenditure.These elementsare expected tounderpin
India's economic momentumwell into the next fiscal.

Theinflation outlook hasimproved markedly,dri-
venbymultiple favourable developments,including
easing global supply chain disruptions, declining
international commodity prices,and expectations of
arobustagricultural output onback ofan above-nor-
mal southwest monsoon.Headlineinflation eased by
73 basis points, settling at 4.6% in the current fiscal.

The RBI report said that inflation dipped below
the target level in both February and March 2025,
largely due to a sharp decline in food prices.

The central bank's commitment to maintaining
financial stability,anchoring inflation expectations,
and supporting sustainable economic growth is evi-
dent in its report. With inflation under control, the
RBI s likely to focus on growth.

The other reason is the positive interest rate dif-
ferentials and the RBI allowing the rupee to appreci-
ate, making room for rate cuts. If the RBI hadn't
allowed the rupee to appreciate, justifying rate cuts
would have been challenging.

However, having come off the lows of 87-88, the
rupee now around 84.5-85.5 provides flexibility to
accommodate depreciation without significant con-
cerns, allowing for a more dovish monetary policy

Lastweek,the RBI’sbulletin, too,reported the Real
Effective Exchange Rate (REER) at 100.8 as of April
2025,downfrom101.50in March2025and 103.23
in April 2024, indicating the rupee is fairly valued.
REERabove 100 usuallyindicates the currency to be
overvalued. With inflation coming down further,
economists see the REER declining below 100.

A strong currency and favourable inflation will
give the monetary policy committee sufficient room
to cut rates for supporting economic growth.

maygetlonger {JS to resume in

THE REPORTHIGHLIGHTS a series of supportive fac-
tors, including a revival in private consumption,

Delhi next week

EARLIER SPEAKING AT the
same event, special secretary in
the department of commerce
Rakesh Agrawal and chief nego-
tiator for US trade talks said,“we
are progressing well,and hope-
fully,in these tough times also,
we will be able to navigate and
come out with good outcomes
soonerthan later”

Indiais pinningalot of hope
onthe BTAto give animpetusto
its sagging goods exports.
Recently, the finance ministry
said in its monthly economic
report that the trade pact with
the world's largest economy
would help"flip headwinds into
tailwinds".

The US team visit comes
close on the heels of the visit of
Indian negotiators and Goyal to
the US last week.While negotia-
tors were talking, Goyal met US
commerce secretary Howard
Lutnick twice during the course
of the week to give a political
direction to the negotiations.

While the talks started with
the aim of concluding the first
tranche of the BTA by the
autumn of thisyear, therecipro-
caltariffsand its 90-daysuspen-
sion has steered the discussions
onhavinganinterim trade deal.

There is a natural synergy
between India and the US and

companies from both sides will
be able to work together and
forge natural alliances, Agrawal
said.“There are only a few areas
where we actually compete.
Most of the areas are where we
can complement each other. If
we can doa good trade deal, this
can actually be a defining part-
nership in the trade arena,and
that's what is the intent behind
approaching this bilateral trade
agreement,”he said.

Speaking on the current dis-
ruption in world trade and sup-
ply chains,Agrawal said,“I think
India is well poised, because,
though it is a huge challenging
situation,butIthink forIndia,it's
a huge opportunity. We are a
global, big market and growing
one. One of the key drivers of
global growth is also going to
come from India.Wearegoingto
wield much more weight in the
next two decades in global
growth." “Apart from the big
market, India is also a decently
big producer. Also,we may have
15% of our GDP only coming
from manufacturing, but we do
have a good enough manufac-
turing base which produces the
Gross Value Addition of around
$ 500 billion per year. It's not
small.It may notbelike China or
us,but it's not small,”he said.

Flipkart parent adds another 2,225 crto its wallet

THE IPO, EXPECTED next year, could
value the e-commerce firm between
$60 billion and $70 billion.
Currently valued at around $36
billion, Flipkart has been witnessing
a surge in business momentum. At a

Bajaj Auto Limited
CIN : L65993PN2007PLC130076 prices.
Registered Office: Mumbai - Pune Road, Akurdi, Pune 411 035 | Website: www.bajajauto.com
E-mail: inveslorsi@bajajaulo.co.in | Telephone: +91 20 27472851 | Fax: +91 20 27407380
Extract of consolidated audited financial results for the quarter and year ended 31 March 2025
(T In Crore)
Quarter Quarter Year Year
ended ended ended ended
raviulrs 31.03.2025 31.03.2024 | 31.03.2025 |  31.03.2024
(Audited) (Audited) (Audited) (Audited)
Total revenue from operations 12.646.32 11,554.95 50,994 .55 44 870.43
Revenue from operations and other income 13,038.55 11,914.94 52 468.96 46,306.45
Profit before tax 2.484.23 2.605.75 10,223.53 10,040.04
Profit for the period, hefurg dgferred tax - exceptional item 1.801.85 2.011.43 7 535.99 7.708.24
(after tax and non-controlling interest)
Profit for the period (after tax and non-controlling interest) 1,801.85 2,011.43 7.324.73 7.708.24
period and Other comprehensive income after tax)
Paid-up equity share capital (Face value of 210 each) 279.26 279.18 279,26 279.18
Other E;quity as shown in the Audited Balance Sheetl 34.909.48 28.683.23
of previous year
Basic earnings per share () (not annualised except for
the year ended 31 March 2025 and 31 March 2024) o1 fihe 2024 S
Diluted earnings per share (¥) (not annualised except for
the year ended 31 March 2025 and 31 March 2024) e TP <R e
Key standalone financial information is given below:
(¥ In Crore)
Quarter Quarter Year Year
2 ended ended ended ended
raiovlary 31.03.2025 31.03.2024 |  31.03.2025 31.03.2024
(Audited) (Audited) (Audited) (Audited)
Sales in numbers 1,102,934 1,062 426 4,650,966 4 337 466
Total revenue from operations 12,147.97 11,484 .68 50,010.31 44 685.23
Revenue from operations and other income 12,928.73 11,833.34 21,431.25 46,087.68
Profit before tax 2,703.40 2,541,57 11,051.89 9,822.01 stance.
Profit after tax, before deferred tax - exceptional item 2.049.31 1,936.00 8,362.68 7478.79
Profit after tax 2.,049.31 1,836.00 8,151.42 7.478.79
Basic earnings per share (¥) (not annualised except for
the year ended 31 March 2025 and 31 March 2024) a4 A 22, 26:1,8
Diluted earnings per share (1) (not annualised except for :
the year ended 31 March 2025 and 31 March 2024) 733 68.4 291.5 264.3
The above information has been extracted from the detailed Quarterly / Annual Financial Results which have been reviewed by the Audit Committee,
approved by the Board of Direclors and filed with the Stock Exchanges under Requlation 33 of the SEEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on the stock exchange websites,
www.nseindia.com and www._bseindia_com and on the Company's website www.bajajauto.com
By order of the Board of Directors
For Bajaj Auto Limited
Pune Niraj Bajaj
Date: 29 May 2025 Chairman

recent internal event, Flipkart Group
CEOKalyan Krishnamurthysaid that

epaper.ﬁnanciaiexpress.mn'. .

a strong rise in customer orders,
growing at 20-25% and expected to
reach 30% by June. He also high-
lighted a sixfold increase in invest-
ments in artificial intelligence (AI) as
part of the company’s drive to stay
future-ready.

Flipkart is also doubling down on

its quick commerce initiative, Flip-
kart Minutes, with plans to establish
800 darkstoresbythe end of thisyear.
Meanwhile, Myntra, Flipkart’s fash-
ion-focused subsidiary, has made its
international foray by launching a
direct-to-consumerventure in Singa-
pore, targeting the Indian diaspora.
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q) i (0.03) (0.50) (0.0) (0.43) W B f\a?ﬁ?‘. SiceReICH Reg. Office: Plot No. J61, Additional MIDC Murbad, Thane - 421401, Maharashtra
GIT'@'{ g f2q: 39T, 2034 Aol Eierean R @ aufeRa SRR R P & GERasE) G (v e st A fordlers aig - 8 AtGEe axAvast Phone: +91 22873078 | FAX: +91 2287 4479 | Website: tpiindia.in | E-mail: ir@tpiindia.com
— 2 209y aierfar ffia R SRATATIILAR anad. P Hqf wgdTel SaTfiidigR @iter 26 ¥, 03y s Feredr wi | [SAPAD T $-C§90-2031,Fwlew STANDALONE AUDITED FINANCIAL RESULTS FOR THE Amount in Lakhs
S sffer g v que § Wl w03, eI v ae o e 263, 2034 A ST A TS HEHER A v o, At (Rofeew oo [ |0R/06/R02 SRAIME. QUARTER AND YEAR ENDED MARCH 31, 2025
wen e, A wd g i-siRieer A Reraior ReeRic) Y3 2094 =T FRIT 33 3 Tei TaRiaiorig et SYUaTd STSe) 39.03.3034 A6l vodear|  [3Rad deRenAla facsr A, fagEh sl Quarter ended Year ended
drawd fafies g s dEd, T R @ aeferRan SRR Rt Frsera AR s S 3. SR R Pt dqel g doee 9t | |Riemel @ Rt e Riue atterdlier Reties| |Ng Particulars Mazrgi21531, Decezrgg:r 31, Mazroczh431' MazrgI21531, Mazrg£1431,
R, oGl H, el o, it (dfe), 99 fes om @ dvd foficswn www.bseindia.com 7 e fsfrRs=ar www.nseindia.com I S| |93/90/9]¢c Aot e ERRAA @ Heb - = ‘
HE-¥00%,0¥ (AMIS I Wefe TV HaH) A www.visagarpolytex.in deRTéeaR Suese o, e Tt N . P Audited Unaudited | Unaudited |  Audited Audited
ST e R, T S A g v L ] I aat seedst e ¥&80, | 9 Fotal Income from Operations 81054 81900 | 72148 | 302021 | 238638
I o, ad/-| | 9/90/9%¢C 2 R B UG [ ] profiLoss) before exceptional and extraordinary fems and tax 2457 17.31 -40.58 35.95 140.28
wdfa wras . ey arga que Ard frelteeg BNt a3, Al et Feile s Al Biget 3 | Profit/(Loss) before extraordinary items and tax 23.59 17.31 -40.58 34.97 -167.10
3%.08.203% TSt FaeF o, e T P e e 3 e e | |61/ BUNEHE SRIEt Il el SO @) (7 Net Profit (Loss) fo the period after tax 2359 1731 292 397 6,03
sftereft 3uT ViR guR -, g Ve guR— fae: 20.04.2034 Somrooyazeas | | AR SATEA AR et fRw (after Exceptional and/or Extraordinary items# )
er, T vieR viek qu—ger, st farem Qifert ot A fstics 26 /08/208| | 5 | Total Comprehensive Income for the period 2359 17.31 -29.12 34.97 46.03
Freer s —farda gerfl, sfadt viven ST Beleh 313, [Comprising Profit / (Loss) for the period (after tax)
e St gaTﬁ’ St TS gﬁﬁ\TIT Wﬁﬁi@ Proidt =, Tt e, Rl Fon 3 and Other Comprehensive Income (after tax)]
. ’ EM Finsexv| . . ’ . .| |6 | Equity Share Capital 429,63 429,63 429,63 429,63 429,63
"ty faramr-faarda gt 3 #Egai BAIAL HTINE AT HH ST Tk 13 RSt ua werell, el TR, 401, Ferg-¥4 808y, YT wmEted: @/ | |aia@ 3% ks fbar @ dueg - - .
AR A, i AR S A ¥, Teite .93, IR 6 A HE., oA TS, HHE T A AT, AL, T, FET-¥4 2024, aeh, el qmn 7 | Reserves (excluding Revaluation Reserve) as shown in -1848.81 -1884.68 -1884.68 -1848.81 -1884.68
FUAT A A IR AR At | | ST srferee Auvter: A wgus g4, $6e: rutura). surve@bajajfinserv.in, FEs.: 12500015% 32 7 208ERURTYC e R, T, S %LEE, - :‘eA”d'ted Ba'ancehSheetf‘gth:’(;’/'e"'of %;a’A e
X frefra ¢ ) TR ReTaET sive Remearm Afe WS sfteg sive Terdie aiw RieRé ’ ’ N ’ > arning per equity share of Rs. 10/- each : (Not Annualize
T T s pall A Lo o TR, fe, afgare s ioteenidt T (1) Basic & Diluted 0.06 0.04 -0.07 0.08 0.1
3ot o ) . e Segerad, frest st F20e 3, 2003 (FHTAR) Sietd el FergR Wi fererra . : : : : :

: 17 ; aral JHCAR el SeaF 98 BaAd| | [72) Restated 0.06 0.04 007 0.08 011
oft. viom areE U, WRR A e Y FHETHTOS SAAE I GO Aq IR WIell TG Foiedl FHeERH /HE-HeGRH awT girem s fafiee @ B selERE A SiEE & : : : : :
areier {3 06.0%.200% Ak e, ( )Q%E!Uﬁ e H‘ITUTE 3l sk anfo v N I fﬁ/ 5 ) ©/R, 9 o Folen, et R &{HIPJ@EI :lo;e:; aforesaid results were reviewed by the audit committee of the board and subsequently taken on record by the board of directors of the Company at
< 3) off. YR ATEE gUe A qr%[ kil 2003 Ffor qeftet T e Afe A e S et & » AL, ek aﬁ—;{‘fﬂ A %; 35 s T R, R ' theirmeeting held on May 27, 2025. The review report of Statutory Auditor is being filed with BSE and available on BSE website and Company website.
0%.0¢.2008 Usit 2ft |TE orgT - 3rTuifesg i @émwaﬁ?ﬁw 2.0 2034 TS forshl <hefl TS, St she=uwusten 2 3. Siy ATersrr=h fershi <heft n ’ R ’ N 2. AsperINDAS 12, Deferred Tax Assets has not been recognised in absence of company's reliable estimates on sufficient future taxable income.

T BT Tyt wete @t ST 31T 3TT o 5h.¢ 9 ) STeRTd Tl STE W 3T, T 3TE A 3T, T 3T T 3T, IV TE! TR 1 AeaTa siiel! ameet (W), At as, Bicgl weeR, = 3. This statementis as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
[@reft/
AT d1ed F A F Aeufigd A e it Setwe (Tamie) fem (anqe frrem rev wefifa) onfhr 39 Fqg e oét 3 wdfat: 809 308 A URARR A«H GRIEttelt| | 4. Though the Code of Social Security 2020 (Code) relating to employee benefits is published in Gazette, the operational date and guidelines with
N T - — ewd SteaaaE 3@ a acht wEa A respect to code have notbeen notified and as such the effect of putting into effect the code were not considered.
S I aﬁﬁ“ SftFTelt 3T YT g, Ty el T e /e A ¢ 3-feremrareh arére anfin 4, 2. 56 W wOAH e A, 3. | ¢ W e, 2. WA, it ENSNIN 9 3 5. The entire operation of the Company relate only to one segment viz. polymer based multiple product. Hence IndAS 108is not applicable.
vieRt gue, g vie que, st foren foree RIS AT 7 ST AU AT S 5, ¥, W quiter 3. el Ao GIeR DIAlE! <1l =lle 31%.?‘ 6. Inaccordance with IndAS -115 - Revenue, GSTis notincluded in Revenue from operations.
i, offeedt v srvier e 9 sftadt et T¥0RTATAL 03483 T 2. $-forerma faaieh: 96.08. 2034 IS |28 00T .23, 00aT | §. e fewa R STt {ehal STt A Al AW febat| | 7. EPSisnotannualised for quarterly results.
o g AT Tt et wet el Yo T 0’ 0 LY e v il snmate Rrammeg .28, 20,000/ - (T AT gt et 318 3R AR ST -y 8. Figures of the previous year have been regrouped and rearranged whereever necesassary, to confirm with the figures for the current year/ period.
> \ i . N . NN - 9. There are no Invester Complaints as on 31st March 2025. TPl India Limited
T TTTeITer gt it TR STeear ?) TEE R (FEN) 2. ST RO Siferm AT Sraiedie: i 28, 08, 0% | TR HH BN k) va. 2L, Draeee
. . - -sl. Sd/-
T e A EERe Syt ) ST VI (HE-hoier) At AT Y L oo, TR (W) ?. 38 ®.¢,8R,000/— - o i
mw m& o et refier || T .4, M ez, fies e | 3. gl e @ s e 39,04 2094 85,08, 2074 | (W T T e 7w . 3egde| | Date: 27" May, 2025 Mr. Bharat Chimantal Parekh
HT AT ) @ %.203, 13 fee i AT, 99,0081 77 4. o0, (4TI ) ) Tt e £0%. &bt : /R R. festip : 2]/08/R0%| | Place: Murbad, Thane Managing Director (DIN: 02650644)
:l;;am 1%,—.:”% Wﬁmﬁ ﬁs‘:g 3:% AR, f=ae, qur, WEmg-¥2%033. ¥. TATER Ui Fele .U 6L Y, \sal AT, famshoug, | 3. Sl arefaor: ®. 24,000/
1 9tled, TRU IR F.32,03,33%/- (T | 0 f4A, 380, T TEHR.EYE, THH.3¢R/T, BN qSTE | - (FUX G gER Fed)
i oo e e || 22 en ) w0, 0w, Ty, e | - (e JORABAT SHILLONG EXPRESSWAY LIMITED
TR, W) e SATS! S eI 3.0t R0 | o TH.5h. 3¢¢ o ToedTel Teifd T wfger: <if {e, wH.5h.3¢%/ Registered Office : 504 & 505, Windsor, Off CST Road, Kalina, Santacruz (E), Mumbai - 400098
feieh: 3%.04.203Y udt/ - TSft IR S e YOHEE. 2 /ot 9 TE.3h.Y¥R¢ ; T AT IFRA0T: TH.H.3%0 F TEL. E: jsel@roads-srl.com T:+9122 68417000 F:+912268417077 W:www.jsel.co.in.CIN:- U45203MH2010PLC204456
rteTge & SgEesie | | e feremarsan orét enfn frem wrefermm s Extract of Audited Financial Results for the quarter and year ended March 31, 2025
aTeTeh ofE. GeRT AiEHT, 2. SRR fotetra ST o118 & 31T, Wl 3118 S 3118, W 31T A 3TE, ISl ST 3T dealar SR Shel Td 317 ATT (Rs. in Millions)
Tehiel I AT & et ST Eife T ferfreeetl i e ST srecten gl formm sfin sl Wi foe ST . 3. s qrew Sr. Quarter ended Year ended
(.=, i, dftuom, fepmrdfien @t forepeft STom A 3. forema fesht $-forema didergR sttaes @da. ¥, §-faema hitps://bankauctions.in = No. Particulars m Decernber 311 Miarch 31 | Miarch 31 T March 31
wemer ) | | R 2o S, 2030 AR H. 2200 77 72,00 i T Fifiein sTRTe RRedTE . . ArCaA STee e §- 'V'azfcz 31, |December31, March 31, | March 31, | March 31,
;AT . e, I HIFEIRA., feretrarean qusfiar @1dt 9 wrdffefar sudi=an https://www.bajajhousingfinance.in/auction-notices @1 % amef féhan 025 202fl 20.24 20_25 20_24
itz v, Fa o, Tt oo, | | TR s st w . (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
ﬁﬁa_g_xooif& T T S p— S e e 1 |Total Income 399.79 517.98 478.27 | 1,604.40| 1,607.95
2 |Net Profit / (Loss) for the period (before tax, Exceptional
;/ and/or Extraordinary items) (101.45) 22.11 44.09 (91.78) (59.77)
Fw HOLnI“Gs LIMITED 3 |Net Profit / (Loss) for the period before tax (after
CIN- L67120MH2001PLC217751 Exceptlopal and/or Extraordlr}ary items) ' (101.45) 22.11 44.09 (91.78) (59.77)
Registered Office : Village Vasind, Taluka- Shahapur, Dist. Thane - 421 604. 4 |Net Profit / (Loss) for the period after tax (after Exceptiona
Website : www.jsw.in * Phone : 022 4286 1000 / 02527220022 + Fax : 022 4286 3000/ 02527-220020 . ?”d/l °Cr Ex"a"r:d'”"f‘ry :tems) or the oeriod (Comoric (101.45) 22.11 44.09 (91.78)|  (59.77)
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2025 . otal Comprehensive Income for the period (Comprising
(X in Lakhs) Profit / (Loss) for the year (after tax) and Other
Standalone Consolidated Comprehensive Income (after tax)) (101.50) 22.11 44.07 (91.83) (59.79)
Sr. i Quarter Ended Year Ended Quarter Ended Year Ended 6 |Paid-up equity share capital (face value - T 10 per share) 840.00 840.00 840.00 840.00 840.00
No. Particulars 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 7 |Reserves (excluding revaluation Reserve) 884.16 985.62 | (1,426.25) 884.16| (1,426.25)
Unaudited | Unaudited Unaudited Audited Audited Unaudited | Unaudited Unaudited Audited Audited . :
(Refer Note 3) (Refer Note 3) (Refer Note 3) (Refer Note 3) 8 [Securities Premium Amount i N R
- 9 [Net worth 1,724.16 1,825.62 (586.25) 1,724.16 (586.25)

1. | TotalIncome from Operations 204625 | 292193| 269869 | 2480899| 1695608 204625 292193 269869 2480899| 1695608 10 |Paid-up Debt Capital/ Outstanding Debt 496868 | 518639 | 787654 | 4.968.68| 787654

2. g:;:Jgg;;?;mje/opregg?a%ﬁﬁgms) 2,559.59 2,594.78 2,357.68 23,403.77 15,748.98 2,559.59 2,594.78 2,357.68 23,403.77 15,748.98 11 |Outstanding Redeemable Preference Shares R _ R

3. | Net Profit for the period before Tax (after 255950 | 250478 | 235768 | 23403.77| 1574898| 2559.50| 259478| 2,357.68| 2340377| 15748.98 12 | Debt/Equity Ratio (number of times) 2.88 2.84 | (13.44) 2.88|  (13.44)
Exceptional and/or Extraordinary items) 13 |[Earnings per share (of ¥ 10/- each) : ( * Not annualised)

4. | Net Profit for the period after Tax 1,907.05 1,940.49 1,942.36 17,469.76 11,864.81 972.22 1,388.85 3,328.50 19,582.65 15,555.89 (a) Basic (1.21) 0.26 0.52 (1.09) (0.71)

5 fﬂelchxceptiﬁ"a' and|/°f Extf/ézﬁfdi")afrv "ﬁms) (b) Diluted (1.21) 0.26 0.52 (1.09) (0.71)

. | Total Comprehensive Income/(Loss) for the f i R R _ R R
period [Comprising Profit for the period 288,607.60 | (422,492.24) | (4,421.46) | 597,798.03| 548,078.52| 273,236.83| (434,435.28)| 13.488.95| 587,533.13| 602,506.53 14 |Capital Redemption Reserve
(after tax) and Other Comprehensive Income / 15 [Debenture Redemption Reserve 816 816 816 816 816
(loss) (after tax)] 16 |Debt Service Coverage Ratio (DSCR) (number of times) 0.11 1.14 0.05 0.45 0.18

6. | Equity Share Capital 1,109.80 1,109.80 1,109.70 1,109.80 1,109.70 1,109.80 1,109.80 1,109.70 1,109.80 1,109.70 17 [Interest Service Coverage Ratio (ISCR) (number of times) 0.32 1.14 1.28 0.86 0.94

7. | Reserves (excluding Revaluation Reserve) as
shown in the Balance Sheet of previous year 3,044,118.05 | 2,446,286.69 3,129,935.13| 2,542,368.67 Notes:

8. | Earnings Per share (of 10 each) (for 1 The above is an extract of the detailed format of results filed for quarter and year ended on March 31, 2025 with National Stock
continuing and discontinued operatipns) Exchange (NSE) under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
(EPS for the quarters are not annualised) format of the quarter ended financials results are available on the websites of the NSE -www.nseindia.com and the Company -
Basic (in %) 17.18 17.49 17.51 157.41 106.92 8.76 12.51 30.00 176.45 140.18 www.jsel.co.in
Diluted (in ¥, 17.18 17.48 17.50 157.39 106.89 8.76 12.52 29.99 176.43 140.15 o

" Huted (in <) 2 For the items referred in regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, the

otes: : : . S '

1. The above is an extract of the detailed format of financial Results for the quarter and year ended 31* March, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) per‘tlr}ent dISC|(')SUFES have been made to NSE and can be accessed on the webiste www.nseindia.com and on the Company's

Regulations, 2015. The full format of financial results for the quarter and year ended 31* March, 2025 are available on websites of the Stock Exchanges - www.nseindia.com , www.bseindia.com and on the Company's website - website -www.jsel.co.in.
WWW.jSW.in. 3 Theabove results are in compliance with Indian Accounting Standards ("Ind AS") notified by the Ministry of Corporate Affairs, read

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 28" May, 2025. with SEBI Circular No. CIR/IMD/DFI/69/2016 dated August 10, 2016

3. The statementincludes ther.esultg for the quar.‘terended 31.5‘March 2_0;5 and 31 o March,2024.These are the balancing figures between the audited figures in respect of the full financial year and published year to date figures up to 4 The above financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at

third quarter of the relevant financial years, which were subjected to limited review by the Auditors. their meeting held on May 28, 2025 and has been reviewed by the Statutory Auditor of the Company.

Pl : Mumbai

D;Z? Maunz:salzozs For JSW Holdings Limited For and on behalf of the Board
: May 28, sdi- JORABAT SHILLONG EXPRESSWAY LIMITED

3 ot e .
. Place: Mumbai Whole time director

- .P. Ji DIN: 02339000 .
sinoaL Partof O.P. Jindal Group ( ) Date: May 28, 2025 DIN:10560340

.

WINRO COMMERCIAL (INDIA) LIMITED

CIN : L51226MH1983PLC165499
Regd. Office : 209-210, Arcadia Building, 195, Nariman Point, Mumbai - 400 021,
Tel. : 022-40198600, Fax : 022-40198650; Website: www.winrocommercial.com; Email: winro.investor@gcvl.in

STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL

Aigult Hraterd- FET AT, I &, Jafaes #, STuTETRd FRIS HI, a¥ehl, Has- 400025

CIN : L45309MH1988PLC268437, Website: www.advance.net.in
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH - 2025
Amount In Thousand

meeting held on 27th May 2025

Disclosure Requirements ) Regulations, 2015.

The full format of this Financial Results are available on the Stock Exchange website i.e. www.bseindia.com and

also on the Company's website: www.advance.net.in

fomor: gag
f&ies : 27.05.2025

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their

2. The above is an extract of the detailed format of the Standalone Financial Results for the quarter and year ended
March 31,2025 filed with the Stock Exchanges under Regulation 33 of the SEBI ( Listing Obligations and

For and on behalf of the Board,

S el SieTe

Notes:

1) The above audited financial results for the quarter and year ended March 31 2025 have been reviewed by the Audit committee and on its recommendation have been

2) The above is an extract of the detailed format of Financial Results for the quarter and year ended March 31, 2025 filed with the Stock Exchanges under the Regulation 33
of the SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015, as amended. The full format of the said ‘Financial Results’ are available on the website

approved by the Board of directors at its meeting held on May 28, 2025.

of Stock Exchange “www.bseindia.com” and on Company’s website “www.winrocommercial.com”.

Dated : May 28, 2025
Place : Mumbai

JeRaET

For and on behalf of the Board of Directors

Ritesh Zaveri

Whole Time Director
DIN : 00054741

r Particulars
e S1SLMARCH 2025 | 3100 AAGCH 034 | 315t March 2025 RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
. . (Audited) (Audited) (Audited) (Rs. In Lakhs except Sr.no 7)
1. | Total income from operations (nef) - - - sr. Particulars Standalone Consolidated
2. | Net Profit / (Loss) from ordinary activiies 2,652.22 487.22 14,269.63 No Quarter Ended | Quarter Ended |  Year ended Yearended | Quarter Ended | QuarterEnded | Year ended Year ended
after tax (before Extraordinary items) March 31, 2025 | March 31,2024 | March 31, 2025 | March 31, 2024 | March 31,2025 | March 31,2024 | March 31, 2025 | March 31, 2024
3. | Net Profit / (Loss) for the period after tax 2,652.22 487.22 14,269.63 (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(after Extraordinary items) 1) | Total Income (3,023.76) 7,330.73 44,849.89 44,087.39]  (3,023.76) 7,330.73 44,849.89 44,087.39
4. Equity Share Capital 62,257.50 62,257.50 62,257.50 2) | Net profit/ (loss) before Tax # (3,399.04) 6,763.66 42,605.35 42,523.60 (3,399.04) 6,763.66 42,605.35 42,523.60
5. | Reserves (excluding Revaluation Reserve as 2,16,104.57 2,01,834.95 2,16,104.57 3) | Net profit/ (loss) after Tax # (2,954.47) 5,570.16 34,016.16 35,736.76 (2,558.73) 8,185.78 40,196.27 48,174.26
shown in the Balance Sheet of previous year) 4) |Total Comprehensive income {Comprising Net Profit (3,360.83) 37,640.86 62,752.82 76,891.18 (18,093.68) 17,253.18 69,059.12 73,308.67
6. | Earnings Per Share (before extraordinary (after tax) and Other Comprehensive Income (after tax)}
items) (of Rs. 10/- each) (Not Annualized) 5) | Equity Share Capital (Face value of Rs 10/- each) 125.25 125.25 125.25 125.25 125.25 125.25 125.25 125.25
1) Basic : 0.43 0.08 2.29 6) |Reserves (Excluding Revaluation Reserves as shown 2,64,484.50 2,01,731.69 2,62,914.66 1,93,812.72
2) Diluted : 0.43 0.08 2.29 in the Audited Balance sheet)
7. |Earnings Per Share (After extraordinary items) 7) | Earning per share (of Rs 10/- each)
(of Rs.10/- each)(Not Annulized) (a) Basic (not annualised except year ended) (235.88) 444.71 2715.77* 2853.14* (204.28) 653.53 3209.18* 3846.13*
1) Basic : 043 883 2.29 (b) Diluted (not annualised except year ended) (235.88) 444.71 2715.77" 2853.14* (204.28) 653.53 3209.18" 3846.13*
2) Diluted : 0.43 . 2.29 *  Annualised
Notes: # The Company does not have Exceptional / Extraordinary items to report for the above periods.

& A - U, ug. Hifear sfvg ufeerher W . wiar goeh, ek, oW wigaeet A ame S 3, men 1. 3 onfr ¥, i sewiere e, dEmEen wi™ U, 9. R, SEet TR Bes §ie, Mg (), §EE- Yoo o&3 IY BIYT U. wH. Hitear v ufsqrshyH WL fA. HE wmem, wol u/fdm,
e 4.33%. M. . fi-§ Tl AR, AWK, FHifeded (T.), GIE ¥oooRs YT WRAg ol TEA : 0IR-0¢RTVE, 0IR-CERVEWL/¥, 0R(ITERILLL, RCIICURILY THAH 1RCECRO¥Y IHM Ubg A SET F @ Wil oIk Hicled Al HUGH, Hlelk Heud SEdieE I AT
Hurgswh- &Y. . TR, wraefoses agrm- sfe. Wiger® S SAiiur uhehtw forter stEifées, RNI No. MAHAMAR/2001/05426. $-#s : mumbai.lakshadeep@gmail.com, lakshadeepp@rediffmail.com./msmedia@rediffmail.com, mumbailakshadeepnews@gmail.com.
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