


Shah Gupta & Co. 
Chartered Accountants 

TO 

Independent Auditors' Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Resuts Pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

THE BOARD OF DIRECTORSs 

PIOMBINO STEEL LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial ResuBts of Piombino Steel Limited (the 'Company), 
for the quater ended September 30, 2023 and year to date from April 1, 2023 to September 30, 2023 (*the Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "interim 
Financial Reporting", prescribed under section 133 of the Companies Act, 2013 (the 'Act'), as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements ('SRE') 2410, 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and 

accordingiy, we do not express an audit opinion. 

For SHAH GUPTA & Co., 

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standards specified under Section 133 of the Act, as amended, read with relevant rules issued there under and 
other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
52 of the Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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PIOMBINO STEEL LIMITED 
6th Floor, Grande Palladium, 175, CST Road, Kalina, Santacruz (East), Mumbai 400 098 

Ph. No: +91 22 6854 2400 CIN: U27320MH2018PLC374653 

Website: https://www.jsw.in/groups/piombino-steel-limited 
_________________________________________________________________________________________ 

 
Date: October 16, 2023 

To, 

The General Manager 

BSE Limited 

Corporate Relationship Department  

Phiroze Jeejeebhoy Towers, Dalai Street,  

Mumbai - 400 001 

 

ISIN Number INE022708056 

Script Code 973997 

 

Sub: - Compliance pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended on September 30, 

2023. 

 

Dear Sir/Madam, 

In accordance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, we hereby confirm the following: 

No. Particulars Remarks 

a)  Credit Rating ICRA AA-(CE) 

b)  Asset-cover* 100 % (Minimum) 

c)  Debt-Equity Ratio** 0.46 

d)  Current Ratio 0.52 

e)  Long term debt to working capital 3.37 

f)  Bad debts to Account receivable ratio NA 

g)  Current liability ratio 0.87 

h)  Total debts to total assets 0.29 

i)  Debtors turnover 2.07 

j)   Inventory turnover NA 

k)  Operating margin (%) 0.01% 

l)  Net profit margin (%) 22.06% 

m)  Previous due date for the payment of 
interest / repayment of principal of non-
convertible debt securities 

 

 

Forms part of the Financial Results 
n)  Next due date for the payment of interest / 

payment of principal of non-convertible 
debt securities 

o)  Debt Service coverage ratio 0.11 

p)  Interest service coverage ratio 1.85 

q)  Outstanding redeemable preference shares NA 

r)  Debenture Redemption Reserve 250 Crores 

s)  Net-worth of the Company 6456.34 Crores 

t)  Net Profit / (Loss) after tax  102.38 Crores 

u)  Earnings per share (in Rs.) 

 Basic 

 Diluted 

 

0.17 

0.17 
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