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Kind Attn.: Mr. Hari K, President
(Listing)

Kind Attn: The General Manager
(CRD).

Sub: Intimation of revision in_ratings under Regulation 30(6) of the

Securities Exchange Board of India (Listing Obligations and Disclosure

Requirements) Requlations, 2015, (“'Listing Regulations 2015")

Dear Sir,

In compliance with Regulation 30(6) of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations
2015"), we hereby inform you that:

India Ratings and Research (Ind-Ra) has revised JSW Steel Limited’s outlook to “Stable”
from “Negative” while affirming its Long Term Issuer Rating at "IND AA-" for the non-
convertible debenture programme of the Company.

A copy of the Press Release issued by India Ratings and Research in this regard is
available on their website at the below given link:

India-Ratings-Revises-Outlook-on-JSW-Steel-and-its-NCDs-to-Stable;-Affirms- IND-AA-’

Thanking you,

Yours faithfully,
For JSW STEEL LIMITED

Lancy Varghese
Company Secretary

CC: | Singapore Exchange Securities Trading Limited

11 North Buona Vista Drive, #06-07 The Metropolis Tower 2,
Singapore 138589

Hotline: (65) 6236 8863

Fax: (65) 6535 0775
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